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Dubai Investments to acquire 2 more firms
The acquisition cost to be close to Dhs400 million
BY WILLIAM FARIA
DUBAI: Dubai Investments (DI),
an investment holding company, on
Tuesday announced that it will be
acquiring two more companies in
the UAE before the end of this
year, the company’s MD and CEO,
Khalid Bin Kalban disclosed.
He said that the two UAE based
companies to be acquired will be
in the financial services and the
other in the real estate sectors respectively, and the acquisition cost
will be close to Dhs400 million.
Bin Kalban disclosed that Dubai
Investments has 38 companies to
its portfolio at present.
At the same time Dubai Investments, listed on Dubai Financial
Market (DFM), sold a 66 per cent
equity stake in its wholly owned
pharmaceutical unit Globalpharma
to French pharmaceutical conglomerate Sanofi, a global and diversified healthcare leader, - the deal
contributing a profit of Dhs472 million for the second quarter 2014.
“This divestment of shares with
Sanofi is a major step forward in
strengthening the company’s market leadership through a differentiated and specialty-driven generics portfolio, bringing together the
strong reputation of Globalpharma
and the global expertise of Sanofi,
and tailored to meet the needs and
demands of the regional healthcare
industry,” said the CEO for Dubai
Investments.
During the signing ceremony
at the Dubai Investments headquarters, Jerome Silvestre, Senior Vice
President, Sanofi Global Generics Division, said: “Through the

Dr Pius Hornstein, Jerome Silvestre, Khalid Bin Kalban and Jamil Akhtar during the press conference on Tuesday.

integration of Globalpharma we are
living our mission to deliver highquality generics to patients around
the world, and pursuing our growth
strategy by expanding Sanofi Generics Division presence in growing and
promising markets such as Middle East.”
Sanofi will bring to Globalpharma its knowledge in indus-

trial development and manufacturing and together with the local
Globalpharma team will drive
all technology subjects and implementation focused on patients
needs.
Bin Kalban, said: “We are excited
about this integration of Globalpharma as a Sanofi company which
will go a long way in building the

company’s capabilities in the region.
This divestment of shares with
Sanofi is a major step forward in
strengthening the company’s market leadership through a differentiated and specialty-driven generics portfolio, bringing together the
strong reputation of Globalpharma
and the global expertise of Sanofi,
and tailored to meet the needs and

demands of the regional healthcare
industry.” Sanofi, one of the world’s
leading pharmautical company has
taken control of Globalpharma, a
decade-old company that sells products in the Middle East and Gulf
Coast markets.
Antoine Ortoli, Senior Vice President Intercontinental Global Operations at Sanofi said: “Acquir-

ing a significant stake in Globalpharma is in line with our global objective to expand our footprint
through innovative business models. Our combined strong geographical presence and portfolios in specific therapeutic areas will enable
us to broaden our reach and
strengthen our presence in the
generics market, providing more
patients with high quality, affordable medications.”
Jamil Akhtar, General Manager
of Globalpharma also attended the
press conference on Tuesday.
With a strong local footprint,
Globalpharma will benefit from the
wide-ranging Sanofi Generics portfolio and pipeline as well as from the
strong brand equity of Sanofi in
the Middle East markets.
Globalpharma currently manufactures and markets pharmaceutical products in more than 14 countries across the Middle East markets
and other neighbouring countries
and produces a diverse range of medicines.
Dr Pius Hornstein, Sanofi Vice
President for Turkey and Middle
East noted that there is no other
partnership that goes so strong as
the Globalpharma-Sanofi deal. He
added that the partnership is definitely a long-term venture and will
be beneficial to the entire Middle
East region.
Dubai Investments has over
19,894 shareholders, and paid-up
capital of Dhs3.8 billion.
Kalban said that since the company was established in 1995 it
has continued to work in manufacturing, financial investments,
real estate development and mergers and acquisitions.

B2B matchmaking between Arab states and Brazil seen to yield $2.2m deals
BY OUR BUSINESS BUREAU
DUBAI: The Arab-Brazilian
Chamber of Commerce (ABCC) has
announced that the recent business-to-business (B2B) matchmaking between Arab executives and
representatives of Brazilian pharmaceutical companies held in São
Paulo, Brazil was a success.
According to industry experts,
$2.2 million worth of deals are expected to be closed in the next 12
months as a result of the highlevel meetings. ABCC lent its sup-

port to the investor matchmaking organized by the Brazilian
Pharma Chemical and Pharmaceutical Inputs Industry Association
(Abiquifi) in a bid to further reinforce the bilateral trade relations
between Brazil and the Arab region.
Nine importers from Jordan,
Egypt, Saudi Arabia, the UAE,
Yemen, Iraq and Sudan were invited to attend the São Paulo matchmaking rounds in which a total
of 121 meetings were held. Saying to Brazil Arab News Agency
(ANBA) that the result was ‘positive,’Natália Porto, International

Projects Manager for Abiquifi, noted
that the time frame wherein which
the Brazilian manufacturers could
seal the agreements with the Arab
buyers would depend on the
progress of negotiations. Some deals
may take longer to process, taking into consideration an importing country’s regulations in terms
of registration of medical products.
Dr Michel Alaby, General Secretary and CEO of Arab-Brazilian
Chamber of Commerce, said: “Following the success of the recent B2B
matchmaking in Brazil, we expect
to witness a stronger and enhanced

relations between the country and
the Arab states in the coming years.
Both Brazilian manufacturers and
Arab buyers expressed optimism
over the outcome of the meetings
and we are going to be closely
monitoring future developments
related to the event. This is another
milestone in the burgeoning bilateral trade between Arab and
Brazilian business communities
and we commend Abiquifi for organising such an important initiative. We are looking forward to
supporting similar endeavors in the
future as ABCC continues its pur-

suit to further strengthen the existing co-operation between the
country and the region.”
For her part, Porto said to ANBA:
“The investor matchmaking was an
initial contact. Brazilian companies still export little to Arab countries, but it was a very positive
result. The companies involved in
the project were excited about the
perspectives.”
This is the first time that
Abiquifi has organised the matchmaking rounds with Arabs in
Brazil through the Brazilian
Pharma Solutions project, a part-

nership with Brazilian Export and
Investment Promotion Agency
(Apex-Brasil). Previously, it initiated Brazilian business meetings with Russians and Latin
Americans. Porto said Abiquifi
is also looking into the possibility of holding similar event with
the Arab buyers either in 2015
or 2016 in order to increase the
sales to the region. In 2013, $11.57
million of the total $18.59 billion worth of pharmaceutical products imported by Middle Eastern and North African countries
came from Brazil.

Second
edition of
Downtown Design
opens in Dubai

Abu Dhabi
hosts Korean
Medical
Tourism Forum
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DUBAI: The second edition of
Downtown Design, the Middle
East’s platform for contemporary,
quality design, officially opened its
doors on Tuesday.
In just its second edition, Downtown Design has established itself as the only platform in the Middle East where the world’s most
established and recognised international design brands are able
to showcase their latest creations
and connect with the region’s trade
professionals and key influencers,
helping establish Dubai as a global
hub for design. Downtown Design
sees an increase of 300 per cent
in registrations.
Organised by the Art Dubai
Group and themed ‘Original Design’, Downtown Design will run
until Oct.31 with over 50 design
brands exhibiting, an increase of 20
per cent on the inaugural edition.
“Downtown Design contributes
to further establishing Dubai as
a global hub for design and supports
the growth of the creative industries. The event highlights the
new trends in design and contributes to further strengthening
artistic collaboration that will contribute to the city’s cultural scene,”
said Khalil Abdulwahid, Manager
of Visual Arts, Dubai Culture & Arts
Authority.

ABU DHABI: Abu Dhabi National
Exhibition Centre (Adnec) is hosting Korean Medical Tourism Forum,
for the first time, on Oct.28-29, 2014.
Thirteen of the top health centres
and clinics from the Republic of
Korea, with over 30 leading medical specialists, are participating to
promote medical tourism in Abu
dhabi. The two day event is expected
to draw over 2,000 visitors.
The forum aims to introduce residents of Abu Dhabi to the latest
achievements in the Korean medical industry. Medical tourism in
the South East Asian region has
been witnessing steady growth with
access to advanced resources to provide excellent health care services and ensure patients safety in
compliance with the highest international standards.
The event will offer a unique
opportunity for industry professionals to expand their network, and
gain an exclusive look at the latest medical practices. Additionally,
a wide range of medical consultations will be provided to visitors
seeking medical advice.
Latifa Kabi, Sales Manager at
Adnec said: “At Adnec, we are always looking forward to hosting
specialized forums and exhibitions
that offer an ideal platform for raising awareness in the emirate.”

The event sees participation of 298 international exhibitors from 34 countries.

Seatrade Middle East Maritime 2014 opens
BY OUR BUSINESS BUREAU
DUBAI: Sultan Bin Sulayem,
Chairman of Dubai Ports, Customs and Free Zone Corporation
and President of Dubai Maritime
City Authority (DMCA), on Tuesday inaugurated the 7th edition
of the Seatrade Middle East Maritime 2014, the region’s leading
maritime sector event taking place
on the sidelines of Dubai Maritime
Week 2014.
The show will run until Oct.30,
2014. It continues to be held up

by industry experts as the region’s
premier event for the maritime industry.
Bin Sulayem made a tour of the
event. He visited DMCA’s pavilion to learn about the Authority’s latest services which aim at
activating the channels of communication amongst regional and international industry professionals while also introducing
decision-makers, industry leaders and businessmen to best practices to ensure optimal use of available growth prospects across the
maritime sector in Dubai which is

moving forward to becoming one
of the leading maritime destinations in the world.
Organised
by
Seatrade,
Seatrade Middle East Maritime
2014 sees the participation of
298 international exhibitors from
34 countries over 4,983 sqm of
exhibition space, an increase of 14
per cent over the 2012 edition,
to explore the promising opportunities available across the local,
regional and international maritime sector.
It aims to establish strong
strategic partnerships among in-

dustry leaders to make optimal
use of new business opportunities. The event offers an ideal
platform to promote robust cooperation between decision-makers, experts, businessmen and industry professionals to exchange
international best practices to
drive maritime sector development.
Held every two years, Seatrade
Middle East Maritime focuses on
what is important to the maritime
industry - from commercial marine to offshore, ports, piracy and
energy services.

BSI introduces new supply chain solutions in ME Dubai hub of Islamic economy
BY OUR BUSINESS BUREAU
DUBAI: Today’s supply chains are
complicated. Companies find it hard
to gain visibility into their suppliers’ processes and standards.
Some organisations operating in
high risk countries do face daily
threats to theft, terrorism, smuggling, natural disaster and product
safety in their supply chain.
In response, BSI, the business
standards company, introduces a
range of supply chain security tools
and a network of experts to help
evaluate the overall supply chain
risk as well as the potential risks
that specific suppliers may face.

The new Supply Chain Solutions
was developed to address the abovementioned concerns by helping companies proactively identify and
manage risk amongst their suppliers, provide on-site verification
and qualification of their suppliers.
Here are the three tools used: Screen
(Supply Chain Risk Exposure Evaluation Network) Intelligence Tool
- it identifies and understands the
company’s supply chain. It can
create and sustain a global riskbased supply chain security program.
Supplier Compliance Manager
(SCM) - it efficiently tracks and
assesses supply chain risk and compliance. BSI Verifeye- it enhances

corporate visibility into supplier operations through on-site auditing
The solution goes beyond boxticking by imbuing supplier assessments with rich country risk information and weighting, based
on the importance of each business partner, giving companies a
live view of hazards in their supply chains.
It gives companies a risk-based
methodology to determine where
the highest risk and lowest compliant suppliers are within a supply chain. This practice leads to
standardisation of how risk is perceived internally by various stakeholders, which can often be a difficult task to achieve.

Continued from B1
“We are convinced that taking
into account the connectivity of
religion, politics and economic development, there needs to be increased attempt to bridge gaps by
working on common denominators
that could unite us all in order to
create the changes of conflict. The
most obvious common denominator is business collaboration through
a win-win situation,” he added.
Education, providing the skills
to youth and the unemployed, and
forming public private sector partnerships was another areas of focus
during the opening ceremony. Hon.
Dato’ Sri Mohd Najib Tun Abdul

Razak, Prime Minister of Malaysia
and Patron of the WIEF Foundation,
highlighted the importance of public and private sector partnerships to
improve education across the world.
Prime Minister of Luxembourg,
Xavier Bettel, said: “We have a
unique opportunity and responsibility to create bridges and partnerships between all of us, for the
better good of our societies.”
Education played a central
theme throughout many of the opening speeches. “Our countries have
a lot of resources that can enable
us to achieve higher rates of growth
[but] we need to improve the way
we invest in human resources.
Unfortunately, the nations of our

regions are not integrated amongst
themselves or the world economy.
We must continue towards increasing the investments in order to
address the challenges, such as the
high rates of unemployment,” said
Dr Ahmad Mohamed Ali, President,
Islamic Development Bank & Honorary Fellow of WIEF Foundation
“This forum plays a critical role
in encouraging dialogue and trust
between nations. This great city
of Dubai provides an inspiring
role in bringing people together.
The worldwide community recognises new global prosperity through
international business cooperation,”
added by Kay Rala Xanana Gusmao, Prime Minister of Timor L’este.

